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3rd Quarter, 2023

S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2.46 13.95 78.78 4.80
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 62.57 64.80 58.28 63.12 64.93 3,068.83 9.9380 12,507.09 9.7937 73,995.35 28.5305 13,649.25 12.2750
SECURITIES
LLC
Virtu 21.71 29.34 21.21 21.29 26.04 1,442.67 10.0000 6,287.46 10.0000 32,846.44 29.8590 5,480.36 13.7024
Americas,
LLC
Virtu Agency 7.31 0.88 5.78 7.98 3.97 -1.76 -5.0000 -258.35 -5.0000 -648.19 -5.0000 0.00 0.0000

Material Aspects:
CITADEL SECURITIES LLC:

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.




July 2023

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2.64 15.57 78.88 2.91
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 61.88 63.53 59.45 62.24 63.80 22,994.08 7.8064 157,176.64 7.7196 573,277.86 20.8776 50,976.97 4.8210
SECURITIES
LLC
Virtu 21.46 27.98 22.54 20.84 26.54 10,596.58 8.0533 83,280.53 8.0458 223,548.02 23.1523 32,075.46 8.2779
Americas, LLC
Virtu Agency 7.21 1.34 5.23 7.92 3.74 -54.72 -5.0000 -5,869.07 -5.0000 -6,885.08 -5.0000 -6.10 -5.0000
Dash/IMC 6.22 6.14 6.77 6.16 5.01 -5,185.31 -3.5246 -41.66 -0.9275 0.00 0.0000 -8,661.87 -2.6846
Financial
Markets

Material Aspects:
CITADEL SECURITIES LLC:

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:

Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.




July 2023

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 1.27 10.92 84.61 3.20
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Global 58.06 57.72 57.78 57.88 64.05 47,008.10 38.3762 692,029.20 42.2257 1,189,944.81 421762 26,821.90 41.9105
Execution
Brokers, LP
CITADEL 35.34 35.36 35.45 35.37 34.18 48,412.80 40.8985 960,455.10 44.7794 621,582.30 42.2115 14,326.10 41.9886
SECURITIES
LLC
Dash/IMC 6.59 6.93 6.76 6.75 1.77 5,638.70 39.6394 72,498.30 45.3202 104,696.70 41.7923 850.20 40.4280
Financial
Markets

Material Aspects:

Global Execution Brokers, LP:

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.



August 2023

S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2.50 13.49 78.12 5.90
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 62.79 64.94 58.14 63.36 65.08 3,041.98 9.9394 12,506.13 9.8412 78,673.88 28.7797 16,499.97 13.4811
SECURITIES
LLC
Virtu 20.57 28.77 20.49 19.92 25.89 1,331.41 10.0000 6,019.84 10.0000 31,823.03 29.8588 6,470.66 14.4871
Americas,
LLC
Virtu Agency 7.71 0.77 5.42 8.65 3.34 -2.09 -5.0000 -214.13 -5.0000 -568.35 -5.0000 0.00 0.0000

Material Aspects:

CITADEL SECURITIES LLC:
Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

August 2023

Non-S&P 500 Stocks

Summary




Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 2.47 16.65 78.52 2.36
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 61.80 64.16 59.04 62.25 63.61 21,498.07 5.9596 173,691.81 6.5837 623,019.76 17.5891 40,810.80 2.4673
SECURITIES
LLC
Virtu 20.19 27.35 20.63 19.78 23.07 9,295.34 5.8608 93,047.05 6.9583 248,331.25 18.9615 28,539.92 5.0385
Americas, LLC
Virtu Agency 7.36 1.05 5.91 7.93 4.94 -29.76 -5.0000 -9,481.82 -5.0000 -12,681.83 -5.0000 -13.72 -5.0000
Dash/IMC 491 4.52 5.30 4.83 5.02 -3,401.81 -4.4877 -232.28 -3.2757 0.00 0.0000 -11,950.24 -3.6673
Financial
Markets

Material Aspects:

CITADEL SECURITIES LLC:
Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:
Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

August 2023

Options

Summary




Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 1.41 11.67 82.94 3.98
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Global 55.25 55.00 54.99 54.91 63.18 58,758.00 35.6468 696,972.55 40.1699 1,236,224.11 41.9594 38,469.30 42.1660
Execution
Brokers, LP
CITADEL 33.50 32.87 33.55 33.44 34.77 56,625.20 31.3845 980,816.90 44.3699 652,249.70 42.1580 21,064.50 43.1959
SECURITIES
LLC
Dash/IMC 11.25 12.13 11.46 11.65 2.05 10,707.00 36.3504 136,699.00 44.3835 200,978.70 42.0497 979.80 41.8360
Financial
Markets

Material Aspects:

Global Execution Brokers, LP:
Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.
Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note

effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option

symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:
Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.
Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note

effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option

symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per

contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option

symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

September 20

23

S&P 500 Stocks

Summary



Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2.59 12.55 77.69 7.16
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 63.66 64.94 57.80 64.33 66.17 2,708.55 9.9255 11,817.39 9.8801 71,188.20 28.8618 13,775.01 14.1552
SECURITIES
LLC
Virtu 19.21 29.01 20.30 18.26 2412 1,226.18 10.0000 5,571.89 10.0000 29,427.23 29.9509 5,243.13 15.3239
Americas,
LLC
Virtu Agency 8.10 0.05 5.47 9.21 3.54 -0.09 -5.0000 -32.51 -5.0000 -92.98 -5.0000 -0.00 -5.0000

Material Aspects:
CITADEL SECURITIES LLC:

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

September 2023

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

272

15.21

78.07

4.01

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 62.78 63.59 59.51 63.36 63.44 17,315.06 6.2660 102,696.68 5.8679 409,094.40 16.3548 18,854.92 1.6454
SECURITIES
LLC
Virtu 18.52 28.35 20.45 17.55 23.40 7,332.20 5.7700 51,977.10 6.0672 161,736.62 18.4894 19,453.17 5.0781
Americas, LLC
Virtu Agency 8.26 0.04 5.58 9.30 3.55 -1.03 -5.0000 -2,710.89 -5.0000 -3,582.96 -5.0000 -2.94 -5.0000
Dash/IMC 5.04 4.69 5.72 4.87 6.19 -2,620.09 -6.0167 -66.14 -3.7762 0.00 0.0000 -5,128.94 -3.5831
Financial
Markets

Material Aspects:
CITADEL SECURITIES LLC:

Futu Clearing Inc. routes listed equity order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.

Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model for orders executed outside regular market orders from 4:00 AM ET up to 7:00 AM ET.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Americas, LLC:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized under MPID: NITE for the order handling and execution of customer market and limit orders originated and entered between 7:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc. receives payment for order flow for orders executed during regular market hours from 9:30 AM ET up to 4:00 PM ET. The rate received for executed marketable orders is $0.001 per share executed and the rate received for executed non-marketable orders is $0.003 per

share executed.

Futu Clearing Inc. receives payment for order flow for orders executed outside regular market orders from 7:00 AM ET up to 9:30 AM ET and orders executed outside regular market orders from 4:00 PM ET up to 8:00 PM ET, the rate received is $0.0002 per share executed.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Virtu Agency:

Futu Clearing Inc. routes listed equity order flow to Virtu Americas LLC recognized as Virtu Agency or under MPID: VALR for the order handling and execution of customer limit orders originated and entered between 4:00 AM ET up to 7:00 AM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:
Futu Clearing Inc. routes listed equity order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer market and limit orders entered between 4:00 AM ET up to 8:00 PM ET.
Futu Clearing Inc receives exchange rebates and pays exchange fees with the base commission being $0.0005 per share executed as part of a cost+ model.
Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

September 2023

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

1.82

12.10

82.53

3.55

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Global 53.38 52.77 53.21 53.02 62.67 65,895.30 35.4892 549,095.71 41.0551 943,562.10 41.5869 27,142.10 43.5962
Execution
Brokers, LP
CITADEL 34.79 34.73 34.66 34.81 34.85 59,269.60 30.0858 718,261.35 42.8993 595,016.55 41.6354 15,586.30 42.4845
SECURITIES
LLC
Dash/IMC 11.83 12.50 12.13 12.17 2.49 11,213.30 37.0700 117,823.80 43.1374 168,851.60 41.6639 1,460.50 51.3357
Financial
Markets

Material Aspects:

Global Execution Brokers, LP:

Futu Clearing Inc. routes option order flow to Global Execution Brokers, LP, recognized under MPID: GEBB for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

CITADEL SECURITIES LLC:

Futu Clearing Inc. routes option order flow to Citadel Securities recognized under MPID: CDRG for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.

Dash/IMC Financial Markets:

Futu Clearing Inc. routes option order flow to Dash Financial Technologies LLC recognized under MPID: DFIN or DFTR for the order handling and execution of customer single leg option market and limit orders as well as complex option limit orders.

Futu Clearing Inc. receives payment for order flow for single leg option marketable order flow at a rate of $0.50 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $1.00 per contract executed for all other. Please note
effective May 1, 2023 Futu Clearing Inc. began receiving payment for order flow for single leg option marketable order flow when the underlying symbol is SPY, AAPL, or QQQ for option symbols that can be quoted and traded in minimum increments of $.01 at a reduced rate of $0.20 per
contract executed.

Futu Clearing Inc. receives payment for order flow for single leg option non-marketable order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option
symbols.

Futu Clearing Inc. receives payment for order flow for complex option order flow at a rate of $0.40 per contract executed for option symbols that can be quoted and traded in minimum increments of $.01 and at a rate of $0.90 per contract executed for all other option symbols.

Futu Clearing Inc. does not negotiate payment as a condition for sending more order flow to a venue. Venues must compete for order flow based on the execution quality they are providing our customer orders.



